


urn All You Can
Hones'l'ly . . .

for your own and your family’s secur-
ity. Achieve the greatest possible
success in your chosen field.



Ian Your Spending
Carefully . .

with each pay check. Decide the
amounts to go into savings, mainte-
nance, charity, taxes, living, current
bills and an emergency fund. Stay
by your plans and watch your re-
serve grow!



pend Wisely . . .

be a good buyer. Look for value.
Enjoy the necessities and comforts of
life within’ the limits of your income.



‘

eeord Money
Transacfions
Accurately . . . \flQS / ‘

Keep a close check on- the things you Qafla(9\ H‘
buy. Try to stay within your budget, \rr

Such a record is valuable for income \/\3X\Q\(\Q
tax purposes. . S Q3

\'\0 \v
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ave Pari- of
Your Pay
Regularly . .

Your new home — your children’s
education — your old age security are
incentives to save. Choose a conveni-
ent savings plan. A reserve gives a
feeling of independence and security.
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onsull' Your Financial
Leader Frequenfly

Your insurance man, your savings and
loan executive, your banker can help
you solve your financial problems.
Before you go into debt for a new
home new car —— etc., these leaders
can assist you in meeting the problems
encountered in such transactions.
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nvesf Wha'l' You Can
...Safely...

If you are interested in investments,
there are sound stocks and bonds—
and by their purchase, you help
directly in the growth of America’s
Industries.
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roiec‘l' Your Loved
Adequaiely . .

Are you fully covered by insurance?
Do you' have sufficient investments
and savings to care for them if you
were to become permanently disabled
or pass to your reward?



. nin'lh

eep Your Credil'
Esfablished Firmly .

Pay your bills promptly. Over-spend-
ing of income creates debt, and brings
worry and tension. Avoid this by
practicing the habit of spending less
than you earn.
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wn Your Own
Home . .

Home ownership gives you and your
family a feeling of security. Children
of home owners are better adjusted
and have a deeper sense of respon-
sibility.
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void Wasfe
Diligenfly . . .

Over-buying, too many meals away
from home, and over-indulgence
wreck any financial plan. Careful
planning and an ability to say "no”
prevent waste.



fweIf‘l'h

ive Wha'l' You Should
Liberally . . .

There are organizations who are an
important part of society, and their
essential work needs your support.
Give of your resources to the church,
the disabled, the aged and others.



HAVE YOU HEARD THE STORY
about the Rhode Island couple who
died recently leaving an estate of
$100,000? The husband had worked
as a sexton of a church and, for 50
years had never received more than
$25 a week. The couple used all
things carefully and by spending less
than they earned they had saved—
bought a home—reinvested their

‘ savings in stocks and bonds—in-
vested the dividends in more savings
—and thus built a fortune that was
passed to their heirs.

This is a in Saving!

Prepered as e Public Service
by

The National Thrifl Committee. Inc.
l2l West Wecler Drive

Chicego l. Illinois Copyright 1951
The National Thrift Committee, Inc.
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PREPARE EUR THE FUTURE WITH THE PLAN THAT SUITS YUU BEST . .

INSTALLMENT SHARES
Under this plan, as the name implies,

you can save a definite sum on a system-
atic basis by buying shares on the install-
ment plan. There are two series of Install-
ment Shares opened each year, these being
started the first week in April and Oc-
tober. Installment Serial Shares may be
purchased on a short term basis (present
maturity years and 6% months) or on
a long term basis (present maturity 6
years and 8% months). Both classes yield-
ing dividends, or a return on your invest-
ment, of 4%.%, simple interest (current
rate), payable at maturity of series.
l86--Week Maturity-Short Term

Amount l'roiiis Ami. To Be\Veekiy To Be Eurned ReceivedPayment Paid In @ 4V2% At Maturity$ .50 $ 03.00 $ 7.00 $ 100.00
1.00 180.00 14.00 200.00
1.50 270.00 21.00 300.002.00 372.00 28.00 400.00
2.50 405.00 35.00 500.00
5.00 030.00 70.00 1,000.00
7.50 1,305.00 105.00 1 ,500.00

10.00 1,800.00 140.00 2,000.00
348--\X/eek Maturity-Long Term

Amount l'milis Ami. To Be“'eekiy To Be Earned ReceivedPayment Paid In 0,43% At Maturity$ .25 $ 87.00 $ 13.00 8 100.00
.50 174.00 20.00 200.00
.75 201.00 39.00 300.00

1 .00 348.00 52.00 400.00
1.25 435.00 05.00 500.002.50 870.00 130.00 1,000.00
8.75 1,305.00 105.00 1,500.00
5.00 1,740.00 ' 200.00 2,000.00
50 2,010.00 300.00 3,000.00
.00 3,480.00 520.00 4,000.00

OPTIONAL OR RUNNING
SHARES

Under this plan you can save whatever
amount you like at any time and for what-
ever period you like. There are no series
or maturities. In other words, this plan
of saving is similar to a savings account
in a bank in that you can increase your
savings balance at any time or reduce the
balance by making withdrawal of such
sums as you might need at any time. Pass
books are issued and must be presented
with each and every transaction.

Our current dividend rate is 3% per
annum, payable semiannually on the last
days of June and December at which time
dividends are credited to your account.

We allow dividends for the full month
on any funds that are received by the
third business day of the month; if re-
ceived after the third business day divi-
dends begin from the first of the following
month rather than usual quarterly period
as used by the banks.

In January and July we allow dividends
on funds received by the 10th of the
month.

FULL PAID DIVIDEND BEARING
SHARES

This plan of investment will appeal to
those who wish to invest lump sums with
safety and who desire to receive a defi-
nite income regularly by check. Shares
are issued in multiples of $100.00 each
and may be purchased- at any time, divi-
dends are allowed from date of issue.
Dividend checks are mailed semiannually
on the last days of June and December.
Our current rate of dividend is 3% per
annum.

SAFETY FIRST .....
The prime, number one consideration in

operating policies of the Raleigh Building
and Loan Association is SAFETY. It’s
true that convenience and reasonable
dividends make our investment thrift
plans attractive, but standing above
everything else is SAFETY. No ups—no
downs—always at par. Just consider the .
following facts :
1. Over 48 years without the loss of a.

dollar.
2. Dividends paid continuously when due

and payable.
3. Present reserve fund over $275,000.00.
4. Steady growth with over 6,000 mem-

bers must mean that our policies are
sound.



FIDUCIARY INVESTMENTS-
The Raleigh Building and Loan Associ-

ation is legally qualified to receive funds
held by Guardians, Administrators, and
Clerks of the Superior Courts, also Trust
Funds from all the banks.

WITHDRAWALS
While we reserve the right to require a

30 day notice for withdrawal of funds
amounting to $500.00 or more, we have
not required such notice since the “bank-
ing holiday” back in the dark thirties.

FIRST MORTGAGE LOANS
All funds invested with us are loaned

out on first mortgage loans (based on
sound, conservative appraisals) and Gov-
ernment Bonds. No other investments are
considered regardless of their attractive-
ness or earning power. Remember “The
American Home is the Safeguard of
American Liberties.”

FULL MEMBERSHIP
In opening any one of our thrift plans

you become a member and part owner of
this Association. Thus, while enjoying
safety and reasonable dividends, you also
will be helping make Raleigh and Wake
County a section of happy home owners.
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Forty Million Shareholders

Important Questions
And Answers About
U. 5. Savings Bonds



FOREWORD

The following pages outline the general goals and accom-
plishments of the U. 5. Savings Bonds program as related to
both the individual saver and the Treasury’s debt-management
program.

Recent scientific developments, which may afict the security
of this nation and the world, have added a special new role for
Savings Bonds in America’s defense program—that ofprovid-
ing economic stahility to sustain long-range programs ofmilitary
readiness, scientific development, and industrial growth.

America’s unchallengeahle military strength is the world’s
best hope for peace. Thus, in contributing to the sound and
stable economy which must underlie that strength, U. S. Savings
Bonds help STRENGTHEN AMERICA’5 PEA CE POWER.



Forty Million Shareholders in America

Purpose of the Savings Bonds Program

Q. What is the main purpose of the Savings Bonds Program?

A. Primarily, it’s to sell Savings Bonds to as many Americans as possible, and to
promote the concept of thrift and systematic savings. We are interested in get-
ting people to save regularly so that they may take care of their intermediate and
long-range needs. The form of ésavings they choose is entirely up to the indi-
vidual. We feel, though, that a part of every American’s savings belongs in
United States Savings Bonds.

Q. Aren’t you also interested in getting the large investor to purchase Savings
Bonds?

A. The ordinary saver is much more important to us than the big invesror. Our
job is to encourage people to save regularly through the sysrematic purchase of
Savings Bonds. The Treasury desires to emphasize the Savings Bond as a
security designed for millions of average individual American savers. We are
nor seeking to attract the investor whose interest in our product ebbs and flows
with the money market. The average saver is a more logical and primary pros-
pecr, and certainly a more stable customer.

Q. Is this a good time to save, and ask others to save?

A. Yes. The best possible time to save and encourage others to do so is always
NOW. Saving, like spending, is an important part of money management.
.It must be practiced consistently for the sound operation of any household or
any business. Unlike hoarding, saving is really done for spending? sake—
spending for the big things that cannor be acquired without a sizable cash out-
lay. Homes, cars, and other major purchases require equity capital. For most
families, education, retirement, and similar dreams of the future are possible
only through a sysrematic thrift program carried on through the earning
years . . . a program that gives the future its fair share. ,
The most effective spender is the one with savings. And it all began with him
the day he said “NOW!”



Types of Savings Bonds Sold

Q. What Savings Bonds is the Treasury now selling and promoting?

A. Only Series E and Series H. These are the only Savings Bonds now offered.

Q. Who can buy these Savings Bonds?

A. Any individual or inve5tor group except commercial banks. Prior to january
1958, they were available only to individuals. Since then, the Treasury has per-
mitted invesror groups, including fraternal, service, patriotic, and veterans organ-
izations, labor groups, and local and state government bodies, to purchase up to
$10,000 annually in each series. This restriction is in keeping with Treasury
policy of serving the small invesror, rather than the large, through the Savings
Bond Program.

The School Savings Program

Q. How do you go about promoting this "concept of thrift” you mentioned?

A. Well, there are two especially good ways: one is through the Treasury-sponsored
School Savings Program; the other, through the Payroll Savings Program in
business and induStty.

Q. What exactly is the Treasury’s School Savings Program?

A. It’s a thrift program that becomes a regular activity of the school, and encour-
ages students to save each week-by purchasing U. S. Savings Stamps on a de-
signated "Stamp Day.” The object here is to teach by example the value of
saving regularly. We are not interested so much in the amount a student saves
as in the regularity of his saving.

Q. How many students are buying Savings Stamps this way?

A. We don’t exacrly know. But we do know that there are more than six million
students in schools where the School Savings Plan is in operation. We are now
selling Savings Stamps at an annual rate of more than 100 million a year. We
look upon these sales as a hundred million impressions of thrift on the minds of
students.

Q. Do the students get interest on these Savings Stamps, or are they converted into
Savings Bonds?

A. They receive no interest on Savings Stamps, but when their Stamp albums are
filled, they may be exchanged for a Savings Bond, usually the $25.00 Bond.

-4-



The School Savings Bank Program

Q. Do you feel that the Treasury’s School Savings Program is in competition with
bank savings programs in schools?

A. Not in the leaSt: In faCt, the Treasury works closely with a number of banks in
establishing a Treasury-bank sponsored school savings plan. This jointly spon-
sored plan is rather unique. Instead of weekly savings going into Savings
Stamps, they go into individual student savings accounts at a bank. When a
student’s deposit reaches $18.75, the bank withdraws this from his savings
account and issues him a Savings Bond.

Q. Is this an automatic procedure, or do the students have some choice?

A. Usually, at the beginning of each school year, the student is given a card to sign
if he wishes to purchase a Savings Bond from his account. The bank encour-
ages Students to do this. In Seattle and King County, Washington, for instance,
this program has existed in the entire school system since 1941 in cooperation
with the Washington Mutual Savings Bank. During this time the students pur-
chased through their savings accounts over 90,000 individual Savings Bonds
worth over $2% million.

Q. You mentioned that over 6 million school students have access to the School
Savings Program. To how many is this bank and Bond-buying plan available?

A. Here again, we don’t precisely know, but the figure is around 11/2 million. So
altogether, there are over 7% million students to whom Treasury sponsored
School Savings Programs are available.

Importance of School Savings Programs

Q. How important does the Treasury regard its School Savings Program?

A. The Treasury looks upon the School Savings Program in terms of long range
objectives, with benefits both to the individual saver and to the nation. Since
this thrift program began in 1941, we have already seen tangible evidence of its
success to a school generation. Together with Payroll Savings, it is the beSt
means whereby we can carry out one of our major responsibilities: promoting
the concept of thrift and systematic savings through United States Savings
Bonds. If a young person is indoctrinated with this concept of saving regu-
larly, he will continue to save when he becomes a wage earner. He then has

' the Payroll Savings Plan available to him where he works, and may continue
his thrift program.



The Payroll Savings Program

Q. How many workers are purchasing Savings Bonds through the Payroll Savings
Plan?

A. We estimate some 81/2 million. The average monthly individual savings for
the purchase of Savings Bonds is around $20.00. This is over $2 billion a year,
or about 40 per cent of our total yearly sale of Savings Bonds.

Q. How many companies have the plan in eifea?

A. Some 45,000 large and small companies and corporations that we know of, plus
several thousand smaller employers who do not send us regular Payroll Savings
reports. In addition to this, employees of the Federal Government, exclusive
of Military personnel, are purchasing $353 million in Savings Bonds a year.
Military personnel are buying an additional $144 million annually. Altogether,
those who derive their income from the Government are purchasing half a bil-
lion dollars a year in Savings Bonds.

Importance of Payroll Savings to Treasury

Q. How important is the Payroll Savings Plan to the Treasury?

A. We consider it the mosr important single aspect of our entire sales promotional
efforts. Any plan that enables individuals to buy out of their current income
over $2 billion a year in Savings Bonds is important: it’s important to the indi-
vidual family, the community, and the country. This backlog of future pur-
chasing power will help maintain a healthy climate in every community.

Q. What does top management think of this plan? Certainly it must cost them
money to run it.

A. Yes, it does! It usually costs a company from one to' five cents a week for each
employee purchasing Savings Bonds. Even at five cents, however—1A; of a cent
per hour—this is a tiny fraction of the 39.2 cents which is the national average
hourly cost of fringe benefits. Top management therefore recognizes it as a
very inexpensive way of providing an important benefit, and gives the Treasury
full cooperation in promoting the plan among all employees. Businessmen,
bankers, and labor leaders alike acknowledge the value of such a savings pro-
gram to the employee, the company, and the community.



Q.

Q.

Company Savings and Retirement Plans

Many companies have their own savings and retirement plan for employees.
How do these affect the Payroll Savings Plan for the purchase of Savings Bonds?

We think company savings plans in business and industry help the sale of
Savings Bonds. There are dozens of companies today that incorporate Savings
Bonds in their own company savings plan. The plan works like this: for
every dollar set aside by an employee toward the purchase of Savings Bonds
through the Payroll Savings Plan, the company gives a prescribed amount of
money toward the purchase of its common stock. In the case of Gulf Oil
Corporation, for instance, the company gives each employee 50 cents toward
the purchase of company common stock for every dollar saved for Savings
Bonds through Payroll Savings. Both the common stock and the Savings
Bonds are held by the company in the employee’s name for a specific period,
such as one or two years. Such plans actually encourage an employee to in-
crease his purchase of Savings Bonds.

Sale and Redemption of Savings Bonds

Aren’t the Savings Bonds purchased by the payroll savers usually cashed in
right away?

No! At the end of each calendar year, about 80 per cent of Series E Savings
Bonds purchased during that year are still outstanding.

Can you determine the average life of a series B Bond?

Yes. A dollar put into Series E Bonds remains there an average of seven years.
Among those bonds ranging from five to ten years old, nearly half are still being
held. Even among those sold in 1941—the first year of the E Bond program—
around one-fourth are still outstanding.

How many Series E Bonds have been purchased since the program began?

Series E Bond sales passed the $100 billion mark (including accrued intereSt)
during the 17th year of the program. At that time, about 38 per cent was srill
outStanding.

How about Series H Bonds?

The Treasury started selling these in June 1952. In the first six years, series H
sales exceeded $493 billion, with more than 85 per cent outstanding at the end
of that period.

-7-



It would appear, then, that people like Savings Bonds. Does the Treasury feel
that owners are pleased with their purchases over the years?

Certainly so. Mosr people know that the Savings Bond as an instrument of
savings is one of the finesr forms ever created. Our files are filled with deeply-
moving letters from individuals who have purchased Savings Bonds and are
grateful to the Government for having created the Savings Bonds Program. In
terms of what they have done for people when they were redeemed—higher
education for young people, new cars, down payments on new homes, vacations,
unusually high medical and hospital bills, new businesses, and many other
things—Savings Bonds have brought much happiness to the American people.
They have helped maintain, at the same time, a healthy climate for business,
which, in turn, helps to generate a greater expansion in indusrry.

Then the Treasury doesn’t feel badly about the redemptions of Savings Bonds?

It certainly does not. A person usually saves for a specific goal. Our promo-
tion is designed to appeal to his desire to save for his child’s education, for his
own retirement, his own business, or just to take a grand vacation. We know
that whenever a Savings Bond is cashed, someone somewhere is happy that he
put aside that money years ago. This is the future purchasing power, men-
tioned earlier, that exists in every community and is essential to a sound
economy.

Indestructibility of Savings Bonds

The Treasury has often used the expression "absolutely indesrructible” when
referring to Savings Bonds. What does this mean?

It means that the Savings Bond, figuratively speaking, cannot be destroyed.
Literally it can be and is. It can be burned up, as many are, or eaten by mice
or termites. It can be lost and never recovered, or stolen. No matter what
happens to it, however, the registered owner can receive a new Savings Bond,
dated to coincide with the original.

If a Savings Bond is stolen and fraudulently redeemed, will the owner get a
new one?

That’s correct. Actually, though, few Savings Bonds are stolen anymore, be-
cause crooks know that this is one of the surest ways of being caught. News-
papers carry occasional stories of banks being robbed, safety deposit boxes being
100ted, and Savings Bonds strewn all over the place, even torn up in anger by
the crooks. This is one piece of paper that has the respect of criminals.

-8-



How many Savings Bonds have been replaced in this manner?

Over a million duplicate Savings Bonds have been re-issued for those losr,
stolen, or destroyed. Savings Bonds themselves give greater protection than
money, for money can’t be replaced once it is lost. During disasters, such as
hurricanes and floods, thousands of dollars are lost forever, and thousands of
Savings Bonds washed down the river. Since the Treasury keeps an accurate
regisrer of ownership, it is a relatively easy matter to look up an individual’s
purchases, and to issue new bonds if the owner has not redeemed them.

Is this a quick service, or do bond owners have to wait a long while to get
their money?

Many times individuals find bonds that have been lost, so we usually do not re-
place lost bonds right away. If they have not been recovered within six
months, then duplicate bonds are issued. In personal financial emergencies,
however, the Treasury is often able to provide owners of lost Savings Bonds
with their cash value, including principal and interest, in a matter of a few days.

Why People Buy Savings Bonds

I have heard Savings Bonds referred to as "Shares in America.” Do people
really feel that they are?

We believe they do. One of the motivating reasons for the purchase of Sav-
ings Bonds is patriotism. Millions of Americans look upon their Savings
Bonds as shares in their Government.

Isn’t the Savings Bond buyer also interested in the interest return on his sav-
ings?

Not to the extent that one might imagine. Our surveys show that the primary
reason why individuals purchase Savings Bonds is that they are safe and
secure . . . because of the indestructibility of the bond, and the fact that the
principal and interesr are guaranteed, regardless of what happens to the bond.
After this come patriotism and convenience as motivating reasons. Interest on
the bonds is important, but it actually is nor the compelling reason for the con-
tinued purchase of Bonds by millions of Americans.



Relationship to Debt-Management Program
Q. How does the sale of Savings Bonds fit into the Treasury’s over-all debt man-

A.

agement program?

Treasury Secretary Robert B. Anderson has said that "because of our concern
with the national debt, we in the Treasury have a particular responsibility and
concern in personal savings, because we are the guardians of a crucial sector of
individual investment—the Savings Bond Program.
"More than $42 billion of E and H Savings Bonds are outstanding. These

are owned by over 40 million individuals—almost a quarter of the population.
The importance of these holdings . . . can n0t be overstated. They represent
about 15 per cent of our national debt and they are steady holdings.

"In managing the public debt, we still continue to work toward our goalsof placing as much of the debt as possible with genuine savers, rather thanrely too much on debt ownership by the commercial banking system.”The $42"billion in Series E and H Savings Bonds is a strong foundation uponwhich the national debt rests—a foundation supported by individual savers.It is also a vast reservoir of future spending power in the hands of all classesof people in every community of the land. ,

Q. Does the Treasury feel that the Savings Bond Program contributes to a strongereconomy?

A. Definitel es. Secretar Anderson has stated that "Our countr needs moresavings to help finance our growing economy and to pay for the plants andtools that mean more and better jobs for our ever-increasing population.Every buyer of 2 Savings Bond helps provide the Strengthened resources onwhich so much depends, not only for us but for fiature generations of Americans."Savings Bonds foster the habit of regular saving and encourage thrift in allforms. A larger volume of individual savings gives us the kind of growingeconomy which will take care of our needs, both military and civilian."One of the truly significant contributions which Americans can make to theeconomic welfare and long-range security of this country is the voluntary pur-chase of United States Savings Bonds.
"Every American who buys 21 Savings Bond, or who puts time and effort intoselling Savings Bonds to others, can truly say: I am helping to provide for myown future. I am adding to the strength of my country, both military andeconomic. I am putting real meaning into the slogan, ‘Share in America’.”

-10..
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LOOK INTO AMERICA’S FUTURE...and you can see your own

LOOk into America’s future, and you can set your h0pes high- Since you opened this booklet, a baby has been bom. By this time tomorrow, your country
will have 11,000 new Americans. By next month, a city the size of Syracuse will have been
added to the strength of your nation.This dynamic country of yours has been in a period of tremendous growth. This has meant

more jobs, more money, more security, more homes and more opportunities for everyone.
This is the secret! The almost unbelievable growth that can strengthen everybody’s job,‘ o '1t)tl ef t e, all that can be seen is rom'se )f even reater ro th for 0 r . , . ,As youl 0k u ( I u ur P I ( g g w y u brighten everybodys opportunity, and assure everybodys future.country, and for you. This is the big promise, and the arithmetic that proves it is simple,

dramatic, and as sure as two and two make four. , Turn these pages, and you’ll see why . . .
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11,000 CRYING

NEEDS A DAY...

that ought to make

everybody happy

Every three seconds of the working day, a
baby is born.
This adds up to a third of a million a month . . .
Each is naked, unfed . . . needing all of the
things that can make jobs for the rest of us.

blessed event for farmers and for you.. .
All these babies need food and how! A job first for
the farmer, perhaps. And to meet it efficiently,
farmers must buy machines, and that can help
create new jobs all over America. Just to keep pace
with recent population growth, farmers have
increased output per man-hour 52% through
mechanization and improved farm methods. In
doing so, the farmer has raised his own standards
of living -— and has helped raise yours, too.



HE HAS

A PROBLEM...

that can make
work for millions

In America today, there are almost 70%
more children under 5 years of age than
we had in 1940.
This creates a tremendous need to build new
schools. Billions of dollars worth of new
schools are needed because we must nearly
double the existing system.

Abe’s of a grmving need . .
It is estimated that we should spend some ~10 billion
dollars for schools and hospitals alone. And right
away! Money spent in this construction creates
work for brieklayers, masons, plumbers,
architects. real estate brokers, construction workers
and many others. In turn. everythingr they buy for
themselves just adds new UP to everybody’s
opportunity for prosperity.



THEY’RE

OUTGROWING

EVERYTHING. .

including all our factories

Literally everything must grow faster and faster
to keep up with the fantastic snowballing
population growth ahead.
Business today faces an outlay of hundreds of
billions of dollars just to modernize plants and
replace worn out or outmoded machines.
Future population growth will call for even
greater investments a dramatic challenge
and opportunity that can mean good times
ahead for everybodyl

\\ i (1':

It takes energy just to keep up. . .
This tremendous backlog of needs that must be
met does not even include the billions that the
electrical industry needs to invest. Demand for
electrical energy is expected to increase by 250% by1975. Employees in this industry by the hundredsof thousands can be kept busy just trying to keep
up with this need for growth.



‘ _. THEY’RE GOING
(a “”4“ ‘. .- _A * . NEW PLACES...

{H g . .. ,, . ‘_ s... . and'so areyou

' ' .. The impact of this almost explosive growth is| ‘ l ‘ ' x ' tremendous upon other industries, too.
' . A Growth in population adds a brand new major. ~ .-' , . 5 ' . city to the sales territory of businesses every- . l , " month. The major problem is to keep up . . .. .' ' 3 to expand fast enough.

. . ' . ‘ ' Highway transport, which employs one'1 . ' . . . " I American in seven today, is one industry to' " . , ‘ *A 6: M. w]. ' , \: benefit. Just two, for example, of the automobile‘ ' ' w I i'. ' ‘ .7 manufacturers have immediate plans to spend
‘ over a billion and a quarter to expand, while justg I“ _ . 7 .VV . H V ‘- '; one oil company expects to spend $500 million. "
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. .. Roads to prosperity. . .
. . Even without our new millions of babies we’d have‘ to remodel our entire highway system right now . . .a 60 billion dollar enterprise that can mean almost Iunlimited opportunity for all directly or indirectlyemployed in highway construction industries.(This need is pressing, too, for today’s roads are

carrying 55 million vehicles, 72% more than in 1940.)



THEY STEP

ACROSS THIS

THRESHOLD. . .

and the bells of the nation’s

cash register ring!

We’re adding new families to our nation faster
than ever be ore, as yesterday’s bumper crops
of babies come to altar age.
A larger proportion of our adult population
is married than ever before, and people
marry younger and have larger families.

The wedding present for everybody!
New families need homes (and everything that
goes into them)! Since 1950, we have built three
million new homes. But this is not nearly enough.
67% of our homes are now over twenty years old,
50% are over thirty years old. Right now we need
100 billion dollars worth of new homes. If your
family's livelihood depends on making or selling
anything for house-building or house-fumishing
or house re-modeling . . . the only trend that can
be seen ahead is up.



BANK ACCOUNTS

GROW AS

FAMILIES GROW...

and we’re the best off

nation in the world

Americans have, in spite of inflation, over twice
the spending power today that we had in 1940.
Savings have risen from $68.5 billion in 1940 to
an estimated $250 billion today.
The long range trend in employment is up.
Even though employment in some areas has
fallen off, we still have twenty million more
jobs than we had in 1939.

Greater horizons for bigger families . . .
American science continues to give us miraculous
developments in electronics, jets, rockets, chemistry,
which are opening broad new fields of opportunity.
We stand at the very beginning of the new atomic
world. And this alone may be the most tremendous
personal and industrial opportunity of all time.
Millions of today’s youngsters can prosper in jobs
that parents have never even heard of right now.



THEY TAKE

IT EASY...

and make more jobs

Not only are more people getting married . . .
and having more children . . . but our people
are living longer.
By 1960 our population over 65 years old will
number over fifteen and a half million people —
more than the entire population of Canada.
And today, old people are more active, travel
more, and have more money to spend.

Old age benefits for everybody. . .
Resorts, steamships, motels, and a host of small
businesses are already benefiting. An opportunity
of unprecedented scope can open up for our vast
and varied entertainment industries . . . an
opportunity enormously increased by the greater
leisure time of young and old alike. For instance,
forty million Americans get paid vacations today.



It all adds up to a...
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OPPORTUNITY RIGHT NOW...

because this staggering sum should be spent immediately just to
meet current actual needs.

This calls for the greatest individual and industrial effort in peace-
time history.

It can mean work of all kinds for everybody.

And the tremendous job of keeping up with future population :
growth is still ahead.

No matter who you are—no matter how you make a living—you, l
as an American, can set your hopes high.
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AMERICA. .

THE BETTER

THE FUTURE
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SUGGESTED ROLL CALL on U. S. SAVINGS BONDS
for HOME DEMONSTRATION CLUBS

CHAIRMAN:

We are going to respond to roll call today by contributing one fact about

the United States Savings Bonds-program of the Treasury. One of the aims of the

National Home Demonstration Council is to have us, this season, study the ways we

can help to stabilize our economy against both inflation and deflation in excess,

and keep the buying power of our dollars as steady and level as possible.

(CALLS ROLL) (GIVE OUT ANSWERS TO MEMBERS ALPHABETICALLY SO THE
NUMBERS WILL COME IN SEQUENCE WHEN ROLL IS CALLED.)

1) By stabilizing the economy we mean that we want to keep people working,

producing, earning and buying normally. We don't want inflation to wear away the

value of our money like the topsoil in an eroding field.

2) On the other hand, we don't want the buying power of the dollar to go up

too fast and too far, because that kind of deflation means recession, unemployment,

loss of earning power, loss of markets for goods and services including farm prod—

ucts, and, if it goes too far, a depression. We don't want that ever again.

3) The policy of our United States Treasury is to do everything possible to

stabilize the dollar —- to hold its buying power as steady as possible without

either harmful inflation or deflation. This policy is working out pretty well.

Since the autumn of 1952, the cost of living index has held almost steady and the

buying power of the dollar has held practically level.

A) The Treasury alone cannot hold the dollar steady. In an economy without

rigid price and production controls, other influences operate all along the line

from producer to consumer. But the Treasury and the Federal Reserve System, work—

ing together, do exert important controls on the supply of money.and bank credit.

And that is where the U. S. Savings Bonds program helps hold the dollar steady.
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5) The savings we put into U. S. Savings Bonds help the Treasury to manage

the national debt without borrowing too much from the banks. Treasury borrowing

from banks is inflationary in effect. Treasury borrowing from individuals is not.

So when we lend money to the Treasury by buying Savings Bonds it helps hold down

inflation.

6) If inflation gets out of control, as it has in some European countries in

recent years, it can get so bad that housewives carry their paper money to market

in the market basket. A man going to buy a suit would use a suit case to carry the

cash to buy it. That won't ever happen in this country if we work together to pre-

vent it.

7) We can help keep the dollar stable and our economy healthy and growing if

we use the fertilizer of thrift. The Savings Bonds program teaches us to be

thrifty.

8) One of the powerful forces that affect our economy for better or worse is

the national debt, by its very size and nature. The Treasury has to manage the

national debt in a way that will harm the economy the least and benefit it the

most. And the sale of more Savings Bonds to more Americans is essential to wise

management of the national debt.

9) You may say to yourself: "How can my family's savings have any effect on

the management of the national debt, which amounts to more than 275 billion

dollars?" But remember the old rhyme: "Little drops of water, little grains of

sand - Make the mighty ocean and the pleasant land." As a matter of fact, the bond

savings of individual Americans, people like you and me, amount to about one fifth

of the securities of the whole national debt.

10) What we need to do is to increase the amount of the national debt that is

held by individual Americans. And we can all help to do that, by saving through

these bonds and getting our friends and neighbors to do likewise. There are nearly
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a million 500 thousand of us in 6A,OA8 home demonstration clubs across the nation,

and many millions of women and men in other organizations are working on this

Savings Bonds program.

ll) Having as much of a reserve as you possibly can in United States Savings

Bonds is only common sense for anybody. It is especially a good thing for farm

families because farming is one of the really risky ways of making a living. So

farm folks need bond savings even more than most other people.

12) The farmer is in a risky business affected by many things over which he has

little control or none... rain, drought, flood, hail, windstorms, unseasonable

frosts and freezes, insect pests, crop and livestodk diseases all can wipe out his
earnings. So the farmer needs cash reserves to fall back upon. The simple way to

build up those reserves is to buy United States Savings Bonds every time he makes

money out of a crop.

13) It takes quite a bit of will power for a farmer to build up savings in

bonds. The man or woman who works for wages or a salary in town can join the

Payroll Savings Plan where they work and save automatically. The farmer has to go
to the bank and buy the bonds -- which is easy enough if he makes up his mind to do

it.

1h) Excepting dairy and poultry farms and the like, the income on most farms
and ranches comes in lump sums when crops are marketed, maybe only once or twice a

year. This can give a person a kind of feeling of being wealthy, and the tempta-

tion may be to spend too much. You've got to make up your mind to put away the ‘

savings in bonds, first, as soon as your bills and debts are paid.

15) Set yourself a savings goal in advance. Resolve to put away a regular
amount in bonds. Of course, in a bad year you can't, but when a good year comes

around, you can make it up by putting extra money into Savings Bonds.

16) In this life there are many things we can do to help other people, at the

cost of some sacrifice of time, work or money. One of the nice things about taking
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part in the Savings Bonds program is that it costs you nothing, it pays back the

money you put into it, with good interest, and it helps your country and our fellow

Americans as well as ourselves and our own families. That may sound too good to be

true, but it is true.

17) Savings Bonds are something like a deep freeze chest or locker, that keeps

money instead of food safe until you need it. But there's this important differ-

ence. In Savings Bonds the safekeeping service is free of charge, Uncle Sam pays

Egg instead of your paying him for keeping your money safe, and you get back more

than you put in. How is that for a good deal?

18) For each three dollars you invest in an E Bond, you get back four dollars

at the end of 9 years and 8 months. That makes some very handy savings plans possi-

ble. For example, a farmer can build up a fund to replace farm machinery when it

wears out, by putting aside so much a year in bonds. Then when he needs it, he's

got the dough in the deep freeze, so to speak.

19) If a farmer saves systematically to build up a cash reserve in Savings

Bonds to meet the cost of new tractor or other equipment, that means the farmer's

wife and family won't have to do without things because the head of the house had

to scrape the bottom of the barrel for cash to finance new machinery. He's got it,

safe and sure, in bonds.

20) Saving is deferred spending. We save today in order to spend later for

something important to us. About forty million Americans have already used nearly

forty billion dollars of their past E Bond savings since léhl, and they still have

over 36 billion dollars, cash value, stored up in E Bonds today waiting for the

right time to make good use of it.

21) There's no virtue in saving just to be able to count your bonds and gloat

over them. Save with a purpose. For example, to enable you to build a new home,

or equip your home for better living; to give a youngster a chance for a better and

fuller life by sending him or her through college. There are dozens and hundreds

of worth while reasons for saving the E Bond way.
9-5h
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22) For most purposes for which people save, the E Bond is the most convenient.

You buy them for 75 cents on the dollar of maturity value. Hold them 9 years and

8 months and you get back four dollars for each three you put in, or 3 per cent

compounded semi-annually on your investment.

23) You can keep on holding your E Bonds after they mature, for up to ten years

longer. They will increase in cash value each six months, at the rate of 3 per cent

compound interest -- meaning that you get interest on the interest as it accumu-

lates. If you hold them the full 19 years and 8 months, you get back 80 per cent

more than you put in.

2h) For most saving plans, the Series E Bond will fit your needs best. There

are over 36 billion dollars worth of E Bonds, cash value today, all owned by

individual Americans.

25) You pay 75 cents on the dollar of maturity value of an E Bond and get back

four dollars for three. The improved E Bonds now on sale at your bank mature in

9 years and 8 months and, when held to maturity, return you 3 per cent, compounded

semi-annually.

26) When your E Bonds mature, if you hold onto them for up to ten years longer,

they'll keep growing in cash value each six months. They increase at the rate of

3 per cent, compounded semi-annually, and you get back, for example, $13h.68 on an

original investment of $75 in a $100 E Bond. That's 80 per cent more than you put

in.

27) The ten-year extension option on matured E Bonds makes them ideal for

saving to educate a child. If you start when the baby is born, 19 years and 8

months later you'll get back $1.80 for each dollar you put in, and that's just in

time for college expenses.

28) The E Bond extension option will provide you $1.80 for each dollar you

invest, when you've held the bond 19 years and 8 months. You can set up a regular

yearly income from E Bonds that will come in mighty handy when your working years

are over 0
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29) If you expect to retire within ten years, the Series H Savings Bond may fit

your needs better. It pays you interest by Treasury check that the postman brings,

twice a year. When you hold it 9 years and 8 months to maturity the return on your

investment is 3 per cent compounded semi-annually.

30) The Series H Bond is sold at face values of $500, $1,000, $5,000 and

$10,000. You can get the full price back at any time after six months from the

date of issue on one month's written notice, if you should need the cash. The E

Bond and the H Bond give you such a good deal that the Treasury sells them only to

individuals -- not to corporations or other big investors. And, of course, the

owner of any U. S. Savings Bond is completely protected against loss from any cause

and the cash value and earnings are guaranteed in full by the Treasury. They're a

completely safe investment.

**-)(--)(-*%*



NOTE TO CHAIRMEN:

These four 2-minute talks, after delivery at a meeting of

group, could be put on as a program over your local radio

station. We suggest you offer it to the Program Director for a

Farm Home Program.
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' FOUR 2-MINUTE PARTS
of a PROGRAM on U. S. SAVINGS BONDS
for HOME DEMONSTRATION CLUBS.
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One of the principal aims of the National Home Demonstration Council is to

study the stabilization of our economy against inflation and depression. We

want to find out how we can help keep people working, earning and buying

normally and keep the buying power of our dollar on a reasonably level plane.

We don't want the value of our money to wear away like the topsoil in an

eroding field. That is the effect of inflation.

On the other hand, we don't want the buying power of the dollar to rise too

fast or too far, because that kind of deflation means recession, unemployment,

loss of earnings, loss of markets for goods and services and farm products, and,

if it keeps on, depression.

The policy of our United States Treasury is to do all it can to stabilize

the value of the dollar —- to hold it as steady as possible, without harmful

inflation or deflation. This policy has been working out well for the past

couple of years. Since the autumn of 1952, the cost of living index has held

almost steady and the buying power of the dollar has stayed practically level.

Now, the Treasury alone cannot hold the dollar steady. In an economy with-

out rigid production and price controls, other strong influences from the pro-

ducer all along the line to the consumer are operating constantly. But there

is one important influence that the Treasury does exert, in conjunction with the

Federal Reserve System, and that is on the supply of money and credit.

The larger aspects of what are called fiscal and monetary affairs you and I

will have to leave to the administration, the Congress, the Treasury, the Federal

Reserve System and the experts in such matters. They are just too complex to even

sum up in the few minutes at our disposal here and now. But the ladies who will

follow me in this short program will tell us how we as individuals can help in

carrying out certain very important phases of Treasury policy, specifically through

our participation in and support of the U. S. Savings Bonds program.
9-54



FOUR 2—MINUTE PARTS of a
PROGRAM on U. S. SAVINGS BONDS
for HOME DEMONSTRATION CLUBS.

mm“;
In this life there are many things that we can do to help other people at

the cost of some sacrifice of time, work or money. One of the unusual things

about the project we are discussing today is that it costs you nothing, it pays

back the money you put into it, with good interest, and it helps your country

and your fellow Americans as well as yourself and your family. That sounds too

good to be true, but it is true.

When you put your money into United States Savings Bonds you are helping the

Treasury to manage the national debt to the best advantage of all Americans, in-

cluding yourself. 'You are helping to stabilize the buying power of your dollar

and everybody's dollar. You are building up a backlog of buying power for the

future that is right here in our community if the time comes when we need it.

Savings Bonds make me think of a deep freeze chest or locker, that keeps food

safe until you need it. But there's one important difference. In Savings Bonds,

the safekeeping service is free of charge, and Uncle Sam pays you, instead of

your paying him, for keeping your money safe. It's like taking eggs to a

hatchery and getting back four chicks for each three eggs.

For each three dollars you invest in an E Bond, you get back four dollars

at the end of 9 years and 8 months. That makes some very handy savings plans

possible.

For example, a farmer can build up a fund to finance new farm machinery

when the old equipment wears out. The interest that accumulates on the bonds

pays part of the cost of the machinery. If he has saved systematically, he

doesn't have to worry about where he's going to get the money for a new machine

when the old one wears out. He's got the dough in the deep freeze, if you'll

.pardon the pun.
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And that means the farmer's wife doesn't have to prune back her budget
and do without things because the head of the house had to have cash in a hurry.
He's got it, in Bonds.

We save today in order to spend later for something important to us.

I like to think of the millions of Americans who have already used nearly forty

.billion dollars of'E Bond savings since l9h1. What a lot of good and useful

’things they've enjoyed because they saved. And yet there's about the same

amount stored up in bonds today, waiting for the right time to use it.

Maybe it's been put away for a youngster, to send him or her to college.

Many a bright farm boy will be able to go through agricultural college on bonds

set aside for that purpose and built up as he grew up.

There's no virtue in saving just to be able to count your bonds. You

can't take them with you when you die. The next speaker will tell us more ways

to use Bond savings when it's time to harvest those four dollars for each three

you planted in Bonds.

if-X-fl-ié-Bi-ié-B'c
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FOUR 2—MINUTE PARTS of a
PROGRAM on U. S. SAVINGS BONDS
for HOME DEMONSTRATION CLUBS.
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Having as much of a cash reserve as you possibly can in United States Savings

Bonds is only common sense for everybody. It is an especially good thing for farm

families, because farming is one of the really risky ways of making a living.

The farmer is at the mercy of many things over which he has no control -- too

much rain, too little rain, hail, unseasonable frosts, insect pests, crop and live-

stock diseases -- all these can ruin his crops and wipe out his year's earnings

and more. At such a time, the farmer who has reserve funds stored up in safe and

sure U. S. Savings Bonds can thank his good sense -- or it could be his wife's

good sense -— for putting money away for the future while they had it to save.

It takes quite a bit of will power for a farmer to build up savings in bonds,.

of course. The family in town whose income is from wages or salaries can join the

Payroll Savings Plan where they work and the saving is completely automatic. But,

excepting dairy and poultry farmers and the like, the income on farms and ranches

comes in lump sums when crops are marketed, maybe only once or twice a year. If

it's been a good crop, there may be quite a sum of money left after the bills and

debts are paid up. That gives a person a kind of feeling of being wealthy, and

the temptation is to spend maybe too much.

The only answer to that problem is to set yourself a savings goal in advance.

Resolve to take a regular amount and put it away in bonds. In a bad season, you

can't, but when a good year comes along, make that up by putting extra money into

bonds.

The Treasury Department has a very helpful plan for saving money to buy new

farm machinery, which is very important these days when more and more machinery

is being used to save labor in the fields, around the barns and in the house, too.

They call it the Farm.Machinery Replacement Plan. The farmer simply figures about
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how long it will be until he has to buy a new tractor or other piece of machinery

and saves the amount in bonds each year that will accumulate that amount of cash

value. And the interest that increases the value of Series E bonds as you hold

them helps make up the sum of money you'll need. Any banker will be glad to help

figure out such a savings plan for farm machinery.

And here's a tip to the farm wife: That bond plan will work out just as

well to buy equipment to modernize your kitchen and other parts of the house.

The men have no patent on the idea.

3(- -)(- 3(- 9.‘ 'X- 3%- '36



FOUR 2-MINUTE PARTS of a
PROGRAM on U. S. SAVINGS BONDS
for HOME DEMONSTRATION CLUBS.
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The three speakers who have preceded me have talked about reasons for saving
that fit in best, usually, with the Series E Bond. That is the bond scores of
millions of Americans have been buying since May, 1941.

The fact that you buy E Bonds for 75 cents on the dollar's worth of maturity
value makes them very convenient for most purposes for which people save. When
you hold them 9 years and 8 months, the improved E Bond now on sale pays you
back four dollars for each three you invested. That is a return of 3 per cent

compounded semi-annually. And, of course, you can keep on holding them after

they mature and they will increase in cash value each six months for up to ten

years, at that same 3 per cent compound interest -- meaning that you get interest

on your interest, as it accumulates. If you hold them the full 19 years and
months, you get back 80 per cent more than you put in -- or $13h.68 back for

each $75 you invested.

That automatic extension option, as it is called, makes it very handy for
a young couple to start saving for something they'll want money for about twenty
years later. For example, a fund to put a child through college. The way that
works out, if you save the cost of three years of college, the interest that

Uncle Sam gives you will pay for the fourth year.

Regular saving in E Bonds is also an excellent way to build up retirement
income beginning twenty years from now. For every $750 of savings you invest in
a year, you'll have $1,346.80 just 19 years and 8 months later. Bond savings can
spell a lot of peace of mind and independence when your working years are over,
even for people who have social security payments coming to them -- as farmers don't.'

If you are nearing the time to retire, or for any other reason prefer regu-

lar income from your bonds instead of letting the interest accumulate as it does
on the E Bonds, then the new Series H Savings Bonds is your dish.
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H Bonds sell for $500 up to $10,000; you pay face value for them. For

9 years and 8 months they pay interest by Treasury check which the mail carrier

brings you twice a year. The rate when you hold them to maturity works out about

the same as for E Bonds ~- 3 per cent compounded semi-annually. If you need to

cash a Bond, you can do it any time after you've held it six months, on one

month's written notice, and get back exactly what you paid for it —— and you've

been drawing interest on it in the meanwhile. Ask your banker about H Bonds.

These bonds are such a good deal for investors that the Treasury will sell

E or H Bonds only to individuals and only $20,000 worth in any one calendar year.

In these four two-minute talks we have tried to give you the highlights of

the Savings Bonds program that has been such a success for nearly 20 years that

individuals have over 37 billion dollars, cash value today, of their savings

invested in E and H Bonds. That is good for the nation, good for the economy,

and good above all for the thrifty savers who own these United States Savings

Bonds.

Thank you.
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ONEpMINUTE ANNOUNCEMENTS on FARM PROGRAMS
for LOCAL RADIO STATIONS in connection with
the HOME DEMONSTRATION CLUBS'
SAVINGS BONDS PROJECT.

Home demonstration clubs in this area are joining others in the nation in

studying what the housewife and the farm woman can do to help stabilize the buying

power of the dollar and strengthen the national economy against harmful inflation

or deflation. If anyone objects that what one person or one family does couldn't

possibly affect the national economy, just remember that there are nearly a million

and a half members in 6h,048 home demonstration clubs and what they have to spend

or save in a year adds up to billions of dollars. The ladies are finding that one

way they can help hold the dollar steady is to buy and hold U. S. Savings Bonds and

persuade others to do likewise.

-)':*-)’v

The million five hundred thousand members of home demonstration clubs are

joining other groups, including the American Legion Auxiliary, the Daughters of the

American Revolution, the huge General Federation of Women's Clubs and the Congress

of Parents and Teachers -- the P.T.A. —- across the nation in a special project
this club year. That is to help the United States Treasury in its efforts to hold

the buying power of the dollar steady. The most practical way any of us can help

is to support the United States Savings Bonds program by buying and holding bonds

ourselves and getting our neighbors and friends to do likewise. That's good for the

whole country, and it is especially good for the bond saver.

9(- 36*

Home demonstration clubs in this area -- and all over the United States -- are

now studying U. S. Savings Bonds as a way to help preserve the buying power of the
dollar -- which has been pretty stable and level for a couple of years, now. That
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makes sense. The economic welfare of the home and family depends upon the con-

dition of the national economy. And that, in turn, depends a great deal on how the

homes.of the nation are managed, which is the particular concern of the 6h,0h8 home

demonstration clubs and their million five hundred thousand members in the nation.

Club members are concluding that a practical way to help is to take part in and

support the United States Savings Bonds program -— buy Bonds, hold them and get

others to do so.

We've mentioned the study that home demonstration clubs throughout the nation

-- and there are 64,048 clubs -- are making of the United States Savings Bonds pro-

gram as a way to help hold the buying power of our dollars steady. And that's a

logical step in the study of home economics. The word economy comes from two Greek

words: o-i-k-o-s, meaning hgggg, and n—e-mpo-s from the verb to manage. Economics

is really household management whether you apply it to the home, the nation or the

world. One fundamental of a sound economy is thrift -- which is where U. S.

Savings Bonds come in.

The dictionary says economical "describes management that succeeds without

waste; it indicates a purposeful and practical regulation of one's affairs". Other

words for it are: provident, thrifty, saving, prudent. The habit of buying United

States Savings Bonds is certainly provident, thrifty, saving, prudent -— in a word,

economical. We can congratulate the ladies of the local Home Demonstration Clubs

for their special study of the benefits of the U. S. Savings Bonds program. It is

good for the thrifty saver, for the family, for the business health of your

community and for the economy of the whole nation.
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PRESS RELEASE FOR LOCAL DAILY or WEEKLY NEWSPAPER
on HOME DEMONSTRATION CLUBS' SAVINGS BONDS PROGRAM

Home demonstration clubs in County are joining the other 6h,048

clubs throughout the nation in a study program to determine how their 1,500,000

members can help to stabilize the buying power of the dollar and protect the economy

against harmful inflation or deflation. This program carries out one of the prin-

cipal aims of the National Home Demonstration Council for the 1954-55 club season,

according to
(local spokeswoman for clubs) (title)

"One simple and practical way in which everyone can help is by taking part in

the United States Savings Bonds program of the Treasury,"

commented. "Our home demonstration clubs are devoting at least one study program

this fall to the part these bonds play in the economy and in the Treasury's debt

management policies, in addition to their benefits to the thrifty saver. When the

possible Savings Bond purchases of 1,500,000 members and their families are added

together, it runs into billions of dollars.

"The American Legion Auxiliary, the Daughters of the American Revolution, the

millions of members of the General Federation of WOmen's Clubs and the Congress of

Parents and Teachers -— and many other groups are making this a special project for

the l95h-55 club year. Add all these and you have a truly powerful force to back

any project they undertake.

"The national economy is everybody's business. The economic welfare of the

home and family depends upon it, and it, in turn, depends a lot on how the home

and family affairs are managed. Our word "economy" comes from the Greek "oikos"

meaning "house" and "nemos" from the verb "to manage." So economics is house—

hold management on a national or world scale."



U. S. SAVINGS BONDS DIVISIONSTATE HEADQUARTERS OFFICESAugust 195A
ALABAMAYoung J; Boozer1027 Comer Bldg.2026 Second Avenue, NorthBinmingham 3.PHONE: 53-3h21 Ext. 331 or 332
ARIZONAOren H. Frasier213 New Pos( Office Bldg.Central Avenue at FillmorePhoenix. Alpine h-292l
ARKANSASPat Cavinesa20A Old Post Office Bldg.312 West Second St.Little Rock. PHONE: 2-h361 Ext. 450
CALIFORNIA (Northern)Harold R. StoneRm. 611, Pacific Bldg.821 Market St.San Francisco 3.PHONE: Garfield 1—8236
CALIFORNIA (Southern)Joseph B. Messick330 Western Pacific Bldg.1031 South BroadwayLos Angeles 15.moms: Prospect 1.711 Ext. 301

Dewey H. Smith309 New Custom HouseDenver 2.Keystone #151 Ext. 596-597
CONNECTICUTKenneth M. Crane#03 Federal Bldg.

135 High St.Hartford-1.Jackson 7-3281 Ext. 298

Alexander D. Cobb200 Nest 10th StreetWilmington 1. l"7700
DISTRICT OFHerbert A. BeuermannRm. 2015 - Temporary V Bldg.Pennsylvania Ave., N. N.Washington 25.Executive Ext. 5217

Ralph L. MarkhamAlb Post Office Bldg.Tampa 2. 2-3657 - 2-3658
.Joseph G. Hoodruff202 Federal Reserve Annex11h Marietta St.Atlanta 3. Lamar B621

Laurence H. Olnsy (Terr. Dir.)Naloney Bldg.1507 Kapiolani Blvd.Honolulu. 979325

Harold W. EllsworthSend cheeks, special deliveries,bonds, telegrams, and bulk to:1A12 Idaho St., Boise.Send all other mail to:P. O. Box 1930Boise. 3-0'7'71

ILLINOIST. Merle Paulam. 1. 536 s. Clark St.Chicago 5.Harrison 7-7530
Given G. Storms36 S. Pennsylvania St.Indianapolis A.Market 1581 Ext. 686

Kingsley R. Palmer325 Old Federal Bldg.5th & Court AvenuesDes Moinee 9. 3-hlh6
KANSASGeorge C. Rankin210 Federal Bldg.Fifth & Kansas Ave.Topeka. 2-7251 or 2-7252

John U. CourtneyMadrid Bldg., Rm. 30l—C
SL3 3. Third Street
Louisville 2 .Jackson 1361 Ext. 381

Joseph J. KnechtRm. 71h Masonic Temple Bldg.333 St. Charles St.New Orleans 12.Express 2h11 Ext. 612k - 6125

Harvey M. Pickett309 Court House Annex76 Pearl St.Portland 3. 5-0861

Charles H. Heasley (Act. State Dir.)1235 Calvert Bldg.St. Paul & Fayette Sts.Baltimore 2. Plaza 2-6300
MASSACHUSETTSFrancis E. Burke1L19 Post Office & Courthouse Bldg.Boston 9. Liberty 2-5600 Ext. 482-3

Delmar V. CoteRm. 475 Federal Bldg.Detroit 26. Woodward 3-9330

Darrell D. Bandy6&5 Northwestern Bank Bldg.6th St. & Marquette Ave.Minneapolis 2.Bridgeport 8763

Newell N. KcAlpin526 Post Office Bldg.P. 0. Box 7A7Jackson 5.3-5h93 or 361.91.

Earl H. ShackelfordCommerce Bldg.330 East High St.Jefferson City. 6-6185



MONTANAFrederick T. Hubbard, Jr.28 Union Bank Bldg.Cor. of Main & Edwards Ste.Helena. PHONE: 1958
NEBRASKAGlen C. Cunningham109 Federal Bldg.15th & Dodge Sts.Omaha 2. PHONE: Jackson 7900 Ext. 695
NEVADAVivian A. NinnisRm. 226, Ryland Bldg.220 So. Virginia St.Reno. PHONE: 2-2390
NEW HAMPSHIRELoren A. LittlefieldRm. 231, Federal Bldg.Manchester. PHONE: 3-5213
NEW JERSEYRaymond A. Glennon972 Broad St., Rm. 221Newark 2. PHONE: Market 3-6170
NEW MEXICOEdwin G. HobbsP. 0. Box 69k306 Post Office Bldg.Albuquerque. PHONE: 7-1All Ext. 1.86
NEW YORKPhilip M. Light253 Broadway, 2nd Fl.New York 7.PHONE: Rector 2-8000
NORTH CAROLINAWalter P. Johnson20h Sutton Bldg.103 S. Green St., P. O. Box 0-2Greensboro. PHONE: 3-3h82 or 3-3A83
NORTH DAKOTAHarold C. WheelerSend checks, special deliveries,bonds telegrams, and bulk to:117; Broadway, FargoSend all other mail to:P. 0. Box 19h2Fargo. PHONE: 2-16hh
OHIOMerrill L. Predmore57 E. Gay St.Columbus 15.PHONE: Capitol l-Al9h or l-hl95
OKLAHOMASamuel D. Braden

700 Insurance Bldg.11A N. BroadwayOklahoma City 2.PHONE: Br. 338 or 339
OREGONGeorge W. Mimnaugh21A Old U. 8. Court House Bldg.Portland A.PHONE: Broadway 8A71 Ext. 1A1 or 1A2
PENNSYLVANIAThomas HughesSuite 502, Land Title Bldg.Broad & Chestnut Ste.Philadelphia 10.PHONE: Locust A-OAOO

RHODE ISLANDVincent C. James305 Post Office Annex Bldg.Providence 3. PHONE: Gaspee'l-097h
SOUTH CAROLINAW. Brooks StuckeyFederal Land Bank Bldg.lAOl Hampton St.Columbia 1. PHONE: 2-6637
SOUTH DAKOTACharles 5. Winner305 Federal Bldg.12th.& Phillip Ave.Sioux Falls. PHONE: 2-3751
TENNESSEENorvell 3. RoseU. S. Court House, Rm. 638801 Broad St.Nashville 3.PHONE: A2-9651 Ext. hOl - h02
TEXASTolbert E. Crabblllh Commerce Bldg., Rm. 1002Dallas 2. PHONE: Riverside A581
UTAHClem S. Schramm508 Federal Bldg.350 S. Main St.Salt Lake City 1.PHONE: A-2552 Ext. 277
VERMONTHarold P. Perkins109 S. Winooski Ave., Rm. A01Burlington.PHONE: Burlington a-AA63
VIRGINIAChapman H. Edwards32 N. 7th St.Richmond 19. PHONE: 7-67A8
WASHINGTONWilliam C. H. Lewis602 Federal Office Bldg.909 First Ave.Seattle h.PHONE: Mutual 3300 Ext. 255
WEST VIRGINIAThomas H. Vanderford (Act. State Dir.)205 Embleton Bldg.922 Quarrier St.Charleston 1. PHONE: 3-7677
WISCONSINHarold F. DickensRm. 533 Federal Bldg.517 E. Wisconsin AvenueMilwaukee 2.PHONE: Broadway 2-8600 Ext. 7A0
WYOMINGA. E, Wilde301 Federal Office Bldg.21st a Carey Ave.Cheyenne. PHONE: 8-8931 Ext. 62
Helen C. McCarthy, ManagerChicago Distribution CenterU. 8. Savings Bonds Division536 S. Clark St. (2nd Floor)Chicago 5, IllinoisPHONE: Harrison 7-7530 Ext. 533


